
PORTFOLIO PERFORMANCE (in Brazilian Reais - R$)

  Inflation IPCA

ASSET ALLOCATION

GROWTH AND CURRENT ACCOUNT - LOCAL PORTFOLIO (In R$ Thousands)
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The difference between the portfolio performance and the portfolio growth is that the latter considers the impacts of transactions and taxes.
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TRANSITION FUND Out-22
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The FT portfolio returned +1.8% mtd, accumulating 7.1% ytd. The highlights of October were Local Equities (+6.8%) and International Equities (+3.9%). In the year to date period, Hedge Funds (+21.3%) and Fixed Income Low Vol (+10 .9%) 

remains with strong performances.                                                                                                                                                                                                
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The relief in international markets, combined with the end of the presidential election, robust data on employment and economic activity, contributed to strong performance in local market. While industrials sector (Weg, Rumo, Santos 

Brasil, Embraer etc.) contributed with a positive return of +17,8% in the IBX, materials (Vale and Steel Mills) were the negative highlight, with -2.3% performance mtd. Small Caps also benefited from the Industrials segment, which 

represents 20 % in the SMALL index. Among the Fixed Income assets, the CDI remains the positive highlight of the year. The pre-fixed and inflation linked securities were also a positive highlight in the month, but not enough to 

outperform the CDI ytd. 

the most. As for the assets that are more sensitive to variations in Long Term Interest Rates, they continued to suffer from the steep of the Interest Rate Curve. The current Interest Rate Curve indicates that at the end of the monetary 

tightening process, interest rates should reach 5.0 0 % in 1Q23.
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